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$YHQWHLLD 6 &RRS * DI D
I

BRPRXQKPRRSHUDWHEPDLPEBHO X FYRQFH (XD IGARY G X FDFLR Q
JRUPCFAR Q IRUPB®REWQH T XL PROWLGLVFE SSOHQDWDERY SURPHWLGD YV
FRERLWPSHULHDWHF VBRR | HV IGRRYBI® SROHFEUHPRVYFUHDFLPQ
FROH FRYQIDML Q H Uf (DWHUQBVLG MR FLRH G X FORMI WV RP SD 2D FIR V
SURIHVLRERUH¥FWRRGHVHQYROYHPINQGWRQVLELCHSFDIBASHFWLY D
GH [«QHUR

3D U@PUWROHFHRWHP SRLEUMS UH V HDE RQW RSHUDHEMMDX G X FDFLUQ
HQEDORWHWRQYLYH{RAWHFHPHGWRRBROHFWKYRDFRWYVWUX U
XQPXQGRHOODRWUDGRWRVBYR[HFMDRFWLY L GRE B Y UWRQR\WRR
[HLWR GH IDFHU FRQ RXWURV HTXLSRV SURIHVLRQDLYV

2 VHOWGR GR / DERUDVRUR
I—

IHVWAHOYW LPRRNVRHFLPRPWRLWIDHUVBEDWRIHVLROQBRY XSD QG IRH
DX[HFGHGLVFXUWRWLIHPLQEVWIONELHRMHIDFLRQGODWDROHQFLDYV
PDFKLVWRYV VHXV FRQWH[WRV HGXFDWLYRV

IHVWR GDWVMODP OFUHQGGHMHRFLWIHW VRBYP SURPHWREBRV¥FKHJIDU
HVWUD VGH) DWW L FLEVAHQVWHQRYGROHYV FHQMWMMPPHRND ELOODGD!
D$S$VHPEOGIMWD SHUVRBQGXFEROPIRFLCDESHIHQ G PR QWRYV
SLROH®DQWERMOW LRFFRIUEHUDBIRIWHV X CRWIDYS D] RO H F \WQ IRYTRX\H
SRGHPRV FRPSDUWLU RV QRVRV PHGRV H UHVROYHU SRVLEO

1UWDEHPRXYHFDQ ®R RFD& WHQRHIHUUDPHEBWBRGFHRQYHUWHUVE
H@O[HQWH GH WUDQVIRURDFL(Q VRFWLDIGHY VHU SDUWH GR FI
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$ TXHQ YDLGUW LGR"
——

GHRUPBODUWXBRI TXLSRFHQMGX FDWIXERYROXQWDUXBGR&RLWDU
FRQWWBLVFXIGWHRELFRR QQUULRNVIXDOGHDIXWWDUDBRRBD3DXQ
JUXSRHPR]IDMPR]RGEXUDRWHRFHSMRUHD F& WY HPEHDNPLQLVWDYV
1*7%,4%$ RX (VSD]J]RV GH ODVFXOLQLGEMDMNGHYURVHLIEWRWHW UD W I

$VPHVPR/I HFHVXQK®HUVRBRBHQWUH DQRNTXHUHRPSDWDWLYDYV
LQTXHGDYPEUIHIXDOGMBEMHUVLBIDHEFANVLYD RA[XDWFXOLQLGDGH
GLVLGHOQUWYHNVHVIRNPBQUXSIHRRQYLOPQGSURIHVRUGBEFDGRU D
RX PRQLWRU D SDUD TXH YRV DFRPSD?3H
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&UHDFL Q GR JUXSR

2 SULPHEDRRIRUPDADHTXL&SRHSROARHQRXYXQKBHUVRBXFDGRUD

FLOBSRHUVEDWWLFLSOXQYEDPHOXWYRGIDWHUVRNMWHRWLYDGDYV
SDUD SDUWLFLSDU

) RUP DFL Q LQLFLDO
]

TUEWDBWE Y% DWHVLURVYPDWIHY@EWR GD O L GIUGFH/ HOQHGHE OK R U 05WH
GXUDFEPGD XQKD GHODYV

| 6(6,1 )250$7,9%

e $ YLVLPQ FRP¥?Q GR JUXSR 2 SURSuVLWR FRPSDUWLGR

¢ OHWRGROR[ D GH SDUWLFLSDFLuQ DVHPEOHDULD

e &0ODYHV SUEFWLFDV SDUD D GLQDPL]DFLpQ GH JUXSRV H D

e SFRPSD:DPHQWR GXUDQWH D GLQDPL]DFLpuQ GD SULPHLUD
GHFLVLuQV EEVLFDV GH RUJDQL]DFLHUQ RX DQE£OLVH GDV C
H GHVH:R GH HVWUDWH[LDV SDUD VXSHUDODYV

| 6(6,°1 )250%$7,9%

¢ SHFR*HFHPHQWR GDV IRUPDV GH PDQLIHVWDFLuQ GDV YLR
GH [«<QHUR H YLROHQFLDV /*7%,ILELFDV

e  HVWLpPQ H GLQDPL]DFLpPQ GXQ 3XQWR 9LROHWD RX 3XQWR
HGXFDWLYR

e 3DXWDV SDUD DFRPSD:DU D SHUVRDV TXH HVWE£Q YLYLQGR
GH YLROHQFLD PDFKLVWD

¢ 'HVH®R GH FDPSD:DV GH VHQVLELOL]DFLpPQ H PDWHULDLV F
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(QWHJI D GR uVVDUWU SDFNG
—

&RILGHD SRLIMAD EBRMD O LPIRGBVRR Q W HH®/RF D VRUUYRK SFRR Q WBXI@
VWDUWHU SPFQAW«Q RV VHIXLQWHY PDWHULDLV

e *X DDDERUWRULR GH $VHPEOHDV )HPLQLVWDV 8QKD JX D S
FDPSD:DV FRPXQLFDWLYDV H 3XQWRV 9LROHM® IRQ FFIRW R/ H
GL[LWDO [XQWR FXQ H[HPSODU LPSUHVR GD PHVPD

e 8KDOHFRV 3XQWRERDURPROHW®HHUVRDV UHVSRQVDEOHV GD [H
GLQDPL]DFLMQ GHVWH HVSD]R GHQWUR GR FHQWUR HGXFD

e /DQG\DSDOYD LGHQWLILFDU £V SHUVRDV UHVSRQVDEOHYV GI
3XQWR 9LROHWD GHQWUR GR FHQWUR HGXFDWLYR

e &DUWHOMWIIFrEBUD YLVLELOL]DU R FRPSURPLVR GR FHQWU
SURPRFLpPQ GD LIXDOGDGH H D SUHYHQFLpPQ GDV YLROHQF

e &8DOHQGDULR DQXDO GHHRQIFHHxODGBY DR PRYHPHQWR IHPL!
SRORVY GHUHLWRY GDV SHUVRDV TXH IRUPDQ SDUWH GR FF

$ FRP SD2 DP HQWR RQQQH
]

TUEWDBWHVHVLI QD FRPSD:DPHEQWRGD O L GOIEHH)GHK PLQ
GHGXUDFEDGOQKOHOBPWMQDOLGIDEHOLWBBFPRVDP IBWBRQW
SUHSDUGHSIQ PHSYVBPEDRXDERU®GDAL ILFXOMWKNEH\APDXQQUGLQGR
QR JUXSR

2VDFRPSD:DPHAHWEYOHQGD HQMWMIMWHVHIVMODU]RRHFHPEGRH

$GHPDRYWKRUD MHRYVDG D SWRESBRNFHVLGC®RIHXSREXRUDULR
HIWUDHVFRODU ILQV GH VHPDQD UHFUHRV HWF
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